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HARFORD COUNTY, MARYLAND 1 
 2 

RESOLUTION NO. 015-20 3 
 4 

Introduced by Council President Vincenti 5 
at the request of the County Executive 6 

 7 
 8 

Legislative Session Day 20-013 9 
 10 

April 21, 2020 11 
 12 

RESOLUTION 13 
 14 

A RESOLUTION to authorize the issuance, sale and delivery by Harford County, Maryland (the 15 

“County”) of its Bonds designated “Harford County, Maryland Refunding Bonds, Series 2020B” 16 

(the “Refunding Bonds”) in the original aggregate principal amount not to exceed One Hundred 17 

Two Million Five Hundred Seventy-Five Thousand Dollars ($102,575,000) pursuant to the 18 

provisions of Section 19-207 of the Local Government Article of the Annotated Code of 19 

Maryland (2013 Replacement Volume and 2019 Supplement) (the “Refunding Bonds Act”), 20 

Section 524 of the Charter of Harford County (the “Charter”), Sections 123-40 and 256-26 of the 21 

Code of Harford County (the “County Code”) and Bill No. 19-027 enacted on November 14, 22 

2019, effective January 13, 2020 (the “Refunding Bill”) for the purposes of financing the 23 

refunding of certain maturities of the County’s outstanding Consolidated Public Improvement 24 

Taxable Build America Bonds (Direct Payment) Series 2010B (the “Outstanding 2010B Bonds”) 25 

issued pursuant to Bill Nos. 06-19, 06-20, 07-16, 07-17, 07-18, 08-35, 08-36, 09-26 and 09-27 (the 26 

maturities to be refunded of the Outstanding 2010B Bonds are sometimes hereinafter referred to 27 

collectively as the “Refunded Bonds”), and including accrued interest and costs of issuance; 28 

providing for the increase or decrease in the aggregate principal amount of the Refunding Bonds 29 

(not to exceed $102,575,000); confirming that the principal, premium (if any) and interest 30 
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thereon shall be general obligations of the County, secured by its full faith and credit and 1 

unlimited taxing power; determining that the Refunding Bonds shall be sold by negotiated sale or 2 

competitive bid; appointing an underwriter, bond registrar and paying agent for the Refunding 3 

Bonds; approving the substantially final forms of various documents to be executed on behalf of 4 

the County in connection with the issuance, sale and delivery of the Refunding Bonds, including 5 

an escrow deposit agreement, if necessary; determining the date of sale; determining various 6 

other matters in connection with the issuance, sale and delivery of the Refunding Bonds; and  7 

WHEREAS, the Refunding Bonds Act provides that the Refunding Bonds may be issued 8 

for the public purpose of (i) realizing savings in the aggregate cost of debt service on either a 9 

direct comparison or present value basis, or (ii) certain debt restructuring that effects a reduction 10 

in the cost of debt service or is in the best interest of the County; and 11 

WHEREAS, the Refunding Bill authorized the issuance, sale and delivery of the 12 

Refunding Bonds; and 13 

WHEREAS, Resolution No. 004-20 adopted by the County Council on February 18, 14 

2020 (“Resolution No. 4-20”), authorized the sale of the Refunding Bonds by competitive sale 15 

pursuant to a notice of sale; and 16 

WHEREAS, the County Council has determined, based upon the advice of the 17 

Department of the Treasury, that it may be in the best interest of the County to sell the Refunding 18 

Bonds by private (negotiated) sale due to market conditions; and  19 

WHEREAS, the Refunding Bill provides that certain matters, including but not limited to 20 

maturity schedules, redemption features and premiums, designation of paying agents and 21 

registrars, the date of sale, the form of instruments and agreements, and other matters may be 22 

determined by an administrative resolution adopted by the County Council. 23 



RESOLUTION NO.  015-20 
 

 
RESOLUTION NO. ___015-20 

3 

NOW THEREFORE, BE IT RESOLVED by the County Council of Harford County, 1 

Maryland: 2 

Section 1. Pursuant to the authority of the Refunding Bill and this Resolution, the County 3 

is authorized to sell bonds to redeem certain maturities of the Outstanding 2010B Bonds, such 4 

bonds to be redeemed being described in Exhibit A attached hereto. 5 

Section 2.  Pursuant to the authority of the Refunding Bonds Act, the Charter, the County 6 

Code, the Refunding Bill and the laws of the State of Maryland, the County shall borrow money 7 

and incur indebtedness to finance refunding certain maturities of the Outstanding 2010B Bonds, 8 

as described in Exhibit A attached to this Resolution, together with the financial, accounting, 9 

printing, legal, bond counsel, financial advisor, paying agent, registrar, underwriter and accrued 10 

interest expenses (collectively, the “Cost of Issuance”), in the original aggregate principal 11 

amount not to exceed One Hundred Two Million Five Hundred Seventy-Five Thousand Dollars 12 

($102,575,000).  The bonds shall be consolidated, issued, sold and delivered upon the County’s 13 

full faith and credit and unlimited taxing power as a single issue of bonds to be known and 14 

designated as “Harford County, Maryland Refunding Bonds, Series 2020B” (or such other 15 

designation as may be determined by the County Executive) and the original principal amount of 16 

indebtedness to be incurred hereunder and thereunder shall not exceed One Hundred Two 17 

Million Five Hundred Seventy-Five Thousand Dollars ($102,575,000).  Alternately, the County 18 

may elect to pay all or a portion of the Cost of Issuance of the Refunding Bonds and/or premium 19 

on the Refunded Bonds with other County funds which the County Treasurer determines is 20 

available for such purposes. 21 

Section 3.  The Refunding Bonds shall mature in annual serial installments on the first 22 

day of July (or such other date as may be determined by the County Executive) on the dates and 23 
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in the principal amounts as set forth in an Executive Order of the County Executive and/or 1 

resolution of the County Council.   2 

Section 4. The Refunding Bonds may be sold at public sale by solicitation of competitive 3 

bids, after advertisement of the sale by public notice as provided in Resolution No. 4-20 or by 4 

private (negotiated) sale to a bank, investment banking firm or other financial institution (the 5 

“Underwriter”) determined by administrative resolution of the County Council or the County 6 

Executive by executive order pursuant to the terms of an underwriting or purchase agreement.  7 

The payment to the Underwriter by the County out of proceeds of the sale of the Refunding 8 

Bonds or otherwise for services rendered in connection with the sale is hereby authorized; 9 

provided that such compensation shall be presented to the County Council for acceptance by 10 

administrative resolution. 11 

Section 5. The authority is hereby conferred on the County Executive, or the Director of 12 

Administration if authorized by the County Executive, to (i) sell the Refunding Bonds upon such 13 

terms he deems favorable under existing market conditions by private (negotiated) sale to the 14 

Underwriter as, in his judgement, offers to purchase such series of bonds on terms he deems 15 

favorable to the County under the existing market conditions and (ii) execute and deliver, as a 16 

binding and enforceable obligation of the County, an underwriting or purchase agreement for the 17 

Refunding Bonds, which agreement shall be presented to the County Council for acceptance by 18 

administrative resolution as soon as practicable on the sale date. 19 

Section 6. The proceeds of the Refunding Bonds, including premium, if any, after 20 

payment of expenses of sale and Cost of Issuance as provided in the Refunding Bill (unless the 21 

County elects not to pay such expenses with proceeds of sale of the Refunding Bonds) shall, if 22 

recommended by bond counsel be paid to and deposited in an escrow deposit account pursuant to 23 
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an Escrow Deposit Agreement and the Refunding Bonds Act to be used and applied by the 1 

County to redeem certain maturities if the Outstanding 2010B Bonds described in Exhibit A 2 

attached to this Resolution, or if the proceeds of sale after payment of expenses, Cost of 3 

Issuance, costs of redemption and payment to redeem certain maturities of Outstanding 2010B 4 

Bonds, as described in Exhibit A attached to this Resolution are not used in their entirety, the 5 

proceeds not so used shall be used to pay the next maturing principal of and/or interest on the 6 

Refunding Bonds or, if legislation is enacted by the County Council, for such other purpose as 7 

may be provided by law. The County Executive is authorized to execute and deliver an escrow 8 

deposit agreement with a trust company or other banking institution, with respect to the receipt, 9 

investment and disbursement of the proceeds of the Refunding Bonds. 10 

Section 7. The Refunding Bonds shall be dated the date of their delivery, and shall be 11 

issued in book-entry-only form, registered in the name of Cede & Co., as nominee of The 12 

Depository Trust Company, New York, New York (“DTC”) (provided that if DTC so requests or 13 

if the book-entry system for the Refunding Bonds is discontinued, replacement bonds shall be 14 

issued in denominations of $5,000 each or any integral multiple thereof). The Refunding Bonds 15 

shall mature, in annual serial installments on the dates and in the principal amounts provided in 16 

the underwriting or purchase agreement and shall have a final maturity of July 1, 2030 (or such 17 

other date as may be determined by the County Executive). 18 

Section 8. The Refunding Bonds are not subject to optional redemption prior to maturity.  19 

However, based upon the advice of the County’s financial advisor, the County Executive may 20 

authorize changes in the form of Refunding Bond to reserve to the County the option to redeem 21 

the Refunding Bonds in whole or in part, at such times and upon payment of such premiums as 22 

the County’s financial advisor may recommend. 23 
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If the Refunding Bonds are determined to be subject to optional redemption pursuant to 1 

the option of the County the following provisions of this Resolution shall apply: 2 

If fewer than all of the Refunding Bonds are called for redemption, the County will 3 

choose the maturities to be redeemed and the principal amount of each maturity to be redeemed, 4 

in its sole discretion.  If fewer than all the Refunding Bonds of any one maturity are called for 5 

redemption, the particular Refunding Bonds or portion thereof to be redeemed from such 6 

maturity shall be selected by DTC in accordance with its normal and customary procedures (so 7 

long as the Refunding Bonds are in book-entry form) or if the book-entry system has been 8 

discontinued, by lot by the Bond Registrar (defined below) or in such manner as the Bond 9 

Registrar in its sole discretion may determine. 10 

Whenever the Refunding Bonds are not held in book-entry form and less than all of a 11 

Refunding Bond in a denomination in excess of $5,000 is so redeemed, then, upon the surrender 12 

thereof, there shall be issued without charge to the registered owner thereof the Refunding Bonds 13 

in any of the authorized denominations as specified by the registered owner.  The amount of the 14 

Refunding Bonds issued shall be equal to the unredeemed balance of the principal amount of the 15 

Refunding Bond surrendered, and the Refunding Bonds issued shall bear the same interest rate 16 

and shall mature on the same date as the Refunding Bond surrendered. 17 

A notice calling for redemption of any Refunding Bonds will be delivered to DTC not 18 

earlier than 45 days nor later than the business day that precedes the twentieth day prior to the 19 

date fixed for redemption and otherwise as provided in the Authorization Legislation.  If the 20 

book-entry system has been discontinued for the Refunding Bonds, the County shall give a 21 

redemption notice to the registered owners of the Refunding Bonds to be redeemed by first-class 22 

mail, postage prepaid, at least 20 days prior to the date fixed for redemption to the addresses of 23 
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such registered owners appearing on the registration books kept by the Bond Registrar; provided 1 

however, that the failure to mail the redemption notice to any registered owner of the Refunding 2 

Bonds or any defect in the notice so mailed shall not affect the validity of the redemption 3 

proceedings with respect to any other Refunding Bond. 4 

From and after the date fixed for redemption, if notice has been duly and properly given 5 

and if funds sufficient for the payment of the redemption price and accrued interest are available 6 

on such date, the Refunding Bonds designated for redemption shall cease to bear interest.  Upon 7 

presentation for redemption and compliance with the redemption notice, the Refunding Bonds to 8 

be redeemed shall be paid by the Paying Agent (defined below) at the redemption price.  If they 9 

are not paid upon presentation, the Refunding Bonds designated for redemption shall continue to 10 

bear interest at the rates stated therein until paid. 11 

Section 9. The Refunding Bonds shall bear interest from the date of delivery of the 12 

Refunding Bonds at the rate or rates named in the underwriting or purchase agreement.  Interest 13 

on the Refunding Bonds shall be payable on January 1, 2021 and semiannually thereafter on 14 

January 1 and July 1 (or such other dates as may be determined by the County Executive) in each 15 

year in which the Refunding Bonds are outstanding. Interest payments due under the Refunding 16 

Bonds shall be made to the registered owners of the Refunding Bonds who are the registered 17 

owners of record as of the 15th day of the month preceding the month in which such interest 18 

payment is to occur. Each Refunding Bond shall bear interest from the most recent date to which 19 

interest has been paid or, if no interest has been paid, from the date of delivery thereof. 20 

Section 10. Manufacturers and Traders Trust Company is hereby appointed bond registrar 21 

(the “Bond Registrar”) and paying agent (the “Paying Agent”) for the Refunding Bonds. The 22 

County Executive is hereby authorized and directed on behalf of the County, to execute and 23 
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deliver an agreement with Manufacturers and Traders Trust Company concerning the duties and 1 

compensation of the Bond Registrar and Paying Agent. 2 

Section 11. The principal of the Refunding Bonds shall be payable at the principal 3 

corporate trust office of the Paying Agent, and the Paying Agent will forward such payments to 4 

DTC while the Refunding Bonds are in book-entry form, and otherwise to the registered owners 5 

thereof. Interest on the Refunding Bonds will be payable by check or draft to the Paying Agent 6 

who will forward such payment to DTC while the Refunding Bonds are in book-entry form, and 7 

otherwise to the registered owners thereof. While the Refunding Bonds are in book-entry form, 8 

DTC will provide for payment of principal, premium (if any) and interest to the beneficial 9 

owners of the Refunding Bonds. 10 

Section 12. The Refunding Bonds shall be executed in the name of the County and on its 11 

behalf by the County Executive whose signature may be by facsimile, and the corporate seal of 12 

the County or facsimile thereof shall be imprinted or otherwise reproduced thereon and attested 13 

by the signature of the Director of Administration of the County, whose signature may also be by 14 

facsimile.  Each Refunding Bond shall be authenticated by the manual signature of an authorized 15 

officer of the Bond Registrar. The Refunding Bonds shall be issued subject to registration as to 16 

principal and interest in the name or names of the owner or owners thereof on books kept for the 17 

registration and transfer of the Refunding Bonds at the principal corporate trust office of the 18 

Bond Registrar. The County Executive may make arrangements to make the approving legal 19 

opinion available to the holders of the Refunding Bonds.  No Refunding Bond shall be valid or 20 

obligatory for any purpose unless and until the certificate of authentication thereon shall have 21 

been duly executed by the Bond Registrar.  The Bond Registrar’s certificate of authentication on 22 

any Refunding Bond shall be deemed to have been executed by it if manually signed by a duly 23 
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authorized officer of the Bond Registrar, but it shall not be necessary that the same person sign 1 

the certificate of authentication on all of the Refunding Bonds. 2 

Section 13. The aggregate principal amount of the Refunding Bonds (and the principal 3 

amount due in any one year or years) may be revised by the County Treasurer, based upon the 4 

advice of the financial advisor of the County.  In no event shall the aggregate principal amount of 5 

the Refunding Bonds exceed One Hundred Two Million Five Hundred Seventy-Five Thousand 6 

Dollars ($102,575,000).  The sale of the Refunding Bonds to the Underwriter shall be made upon 7 

administrative resolution to be adopted by the County Council and such resolution shall approve 8 

the interest rates specified by the Underwriter for each maturity along with any change or 9 

changes in the aggregate principal amount of the Refunding Bonds and/or the principal amount 10 

of any maturity of the Refunding Bonds. 11 

Section 14. The Refunding Bonds shall be issued substantially in the form of bonds 12 

attached to this Resolution as Exhibit B, with such changes as may be approved by the County 13 

Executive. 14 

Section 15. The Refunding Bonds may be transferred or exchanged only in the manner 15 

set forth therein. 16 

Section 16. The County hereby covenants and agrees with each of the holders from time 17 

to time, of any of the Refunding Bonds issued to finance water and sewer projects, (i) in the 18 

event receipts from charges, fees and assessments of the water and sewer system of the County 19 

or the receipts of the County pledged to pay debt service do not provide sufficient funds to pay 20 

the principal of and premium (if any) and interest on the Refunding Bonds, that it shall promptly 21 

cause to be levied against all assessable property within the County annually, so long as any of 22 

the Refunding Bonds are outstanding and not paid, an ad valorem tax sufficient in rate and 23 
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amount to provide for the payment of the principal of and premium (if any) and interest on the 1 

Refunding Bonds when due, which tax shall be levied in accordance with the Charter. The 2 

County, by the passage of this Resolution, hereby covenants and agrees and confirms its 3 

covenant and agreement contained in the Refunding Bill, properly and promptly to perform all 4 

the respective acts and duties defined in the Charter for the levy and collection of the ad valorem 5 

tax upon all assessable property within the corporate limits of the County, as the levy and 6 

collection of such a tax becomes necessary in order to provide for the payment of principal of 7 

and premium (if any) and interest on the Refunding Bonds. In addition, to the extent transfer 8 

taxes or recordation taxes received by the County have heretofore been pledged to the payment 9 

of the principal, interest or premium (if any) of the Refunded Bonds, such pledge shall continue 10 

as to the principal, interest or premium (if any) of the Refunded Bonds or the portion thereof 11 

which are issued and delivered to refund its portion of the Refunded Bonds to which a pledge of 12 

transfer or recordation taxes has heretofore been made. 13 

Section 17. As soon as may be practicable after the sale hereinabove provided for has 14 

been held, the Refunding Bonds shall be suitably prepared in temporary or definitive form, 15 

executed and delivered through the facilities of DTC, upon receipt of the purchase price therefor. 16 

The County Executive, the County Treasurer and all other officials and employees of the County 17 

are expressly authorized, empowered and directed to take any and all action necessary to 18 

complete and close the sale of the Refunding Bonds to the Underwriter, the issuance and sale of 19 

the Refunding Bonds and delivery thereof to DTC and to execute and deliver all documents, 20 

certificates and instruments necessary or appropriate in connection therewith.   21 

Section 18. (a) The County Executive and the County Treasurer are the officials of the 22 

County responsible for the issuance of the Refunding Bonds within the meaning of Section 23 
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1.148-2(b)(2) of the Arbitrage Regulations (defined below). The County Executive and the 1 

County Treasurer shall also be the officials of the County responsible for the execution and 2 

delivery (on the date of the issuance of the Refunding Bonds) of a certificate containing the 3 

covenants, certifications and agreements of the County (the “Section 148 Certificate”) that 4 

complies with the requirements of Section 148 of the Internal Revenue Code of 1986, as 5 

amended (“Section 148”), and the applicable regulations thereunder (the “Arbitrage 6 

Regulations”); and such officials are hereby authorized and directed to execute and deliver the 7 

Section 148 Certificate to bond counsel, when and if necessary for any of the Refunding Bonds. 8 

(b) The County shall set forth in the Section 148 Certificate its reasonable 9 

expectations as to relevant facts, estimates and circumstances relating to the use of the proceeds 10 

of the Refunding Bonds or of any monies, securities or other obligations to the credit of any 11 

account of the County which may be deemed to be proceeds of the Refunding Bonds pursuant to 12 

Section 148 or the Arbitrage Regulations (collectively, the “Bond Proceeds”). The facts, 13 

estimates and circumstances set forth in the Section 148 Certificate shall be based upon the 14 

County’s reasonable expectations on the date of issuance of the Refunding Bonds and will be, to 15 

the best of the certifying official’s knowledge, true and correct as of that date. 16 

(c) The County covenants with the registered owners of the Refunding Bonds that it 17 

will not make, nor (to the extent that it exercises control or direction) permit to be made, any use 18 

of the Bond Proceeds that would cause any of the Refunding Bonds to be an “arbitrage bond” 19 

within the meaning of Section 148 and the Arbitrage Regulations and that it will comply with 20 

those provisions of Section 148 and the Arbitrage Regulations as may be applicable to the 21 

Refunding Bonds on the date of issuance and which may lawfully and subsequently be made 22 
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applicable to the Refunding Bonds as long as the Refunding Bonds remain outstanding and 1 

unpaid. 2 

Section 19. The County covenants that it will comply with the provisions of the Internal 3 

Revenue Code of 1986, as amended, applicable to the Refunding Bonds, including, without 4 

limitation, compliance with provisions regarding the timing of the expenditure of Refunding 5 

Bond proceeds, the use of Refunding Bond proceeds to refund certain maturities of the 6 

Outstanding 2010B Bonds, as described on Exhibit A to this Resolution, the restriction of 7 

investment yields on invested Refunding Bond proceeds, the filing of information with the 8 

Internal Revenue Service, and the rebate of certain earnings resulting from the investment of the 9 

Refunding Bond proceeds or the payment of alternative penalty amounts in lieu of rebate as 10 

permitted under Section 148 and the Arbitrage Regulations. The County further covenants that it 11 

shall make such use of the Refunding Bond proceeds, regulate the investment of Refunding 12 

Bond proceeds, and take such other and further actions as may be required to maintain the 13 

exclusion from income for federal income taxation of interest on any of the Refunding Bonds 14 

issued or intended to be issued as tax-exempt bonds. 15 

Section 20. The County Executive, Director of Administration and County Treasurer are 16 

authorized to distribute a Preliminary Official Statement relating to the Refunding Bonds, which 17 

shall contain, inter alia, current financial, operating and demographic information concerning the 18 

County. The County Executive, Director of Administration and County Treasurer are also 19 

authorized to distribute an Official Statement, the final form of which shall be approved by the 20 

County Executive as evidenced by his signature thereon, and the Official Statement shall be in 21 

substantially the form of the Preliminary Official Statement, with such changes, modifications, 22 

additions and deletions as the County Executive may approve. The Preliminary Official 23 
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Statement and the Official Statement describing the Refunding Bonds may be combined and 1 

include material information suggested by the County’s financial advisor, bond counsel and the 2 

Underwriter with respect to the Harford County, Maryland Consolidated Public Improvement 3 

Bonds, Series 2020A anticipated to be sold on May 5, 2020 or such other date, as approved by 4 

the County Executive. 5 

Section 21. With respect to all documents, certificates and other forms the execution, 6 

authentication and delivery of which is authorized herein, the official(s) or representative(s) 7 

authorized to execute, authenticate or deliver such documents, certificates or other forms is (are) 8 

hereby authorized to do so with such changes from the forms approved herein as may be 9 

necessary, prudent or desirable to effect the transactions contemplated by the Refunding Bill or 10 

this Resolution and which are consistent with the Refunding Bill and this Resolution. 11 

Section 22. The County Executive, Director of Administration and County Treasurer are 12 

authorized to execute and deliver such other and further documents as may be necessary or 13 

appropriate to complete the issuance, sale and delivery of the Refunding Bonds.  14 

Section 23. Nothing contained in this Resolution shall be construed as impairing the 15 

validity of Resolution No. 4-20.  This Resolution shall only apply to the Refunding Bonds issued 16 

pursuant to a private (negotiated) sale.  17 

Section 24. This Resolution shall become effective immediately upon adoption by the 18 

County Council.  19 

ADOPTED this ______ day of ___________, 2020. 20 

ATTEST: 21 

            22 
Mylia Dixon     Patrick S. Vincenti  23 
Administrator, County Council  President, County Council of  24 
of Harford County, Maryland   Harford County, Maryland 25 
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 1 
EXHIBIT A 2 

 3 
Outstanding Consolidated Public Improvement Taxable 4 

Build America Bonds (Direct Payment) Series 2010B 5 
 6 

Fiscal Year Principal Amount 
July 1, 2021 $10,000,000 
July 1, 2022 $10,000,000 
July 1, 2023 $10,000,000 
July 1, 2024 $10,000,000 
July 1, 2025 $10,000,000 
July 1, 2026 $10,000,000 
July 1, 2027 $10,500,000 
July 1, 2028 $10,500,000 
July 1, 2029 $10,500,000 
July 1, 2030 $11,075,000 
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EXHIBIT B 1 

FORM OF BONDS 2 

UNITED STATES OF AMERICA 3 

STATE OF MARYLAND 4 

HARFORD COUNTY, MARYLAND 5 

REFUNDING BONDS, SERIES 2020B 6 

Registered Owner:  Cede & Co. 7 
(Dated _________________, 2020) 8 

No.___________       CUSIP NO._____________ 9 

 HARFORD COUNTY, MARYLAND, a body politic and corporate, organized and 10 

existing under the Constitution and laws of the State of Maryland (the “County”), hereby 11 

acknowledges itself indebted and, for value received, promises to pay to the registered owner or 12 

registered assignees of this bond, the principal sum of _______________ Dollars  13 

($_____________) on [July] 1, ______ upon presentation and surrender of this bond and to pay 14 

interest thereon, from the date of this bond at the rate of ____ percent (____%) per annum until 15 

payment of said principal sum, such interest to the maturity hereof being payable on [January 1, 16 

2021], and semiannually thereafter on the 1st day of [January] and [July] in each year by check 17 

or draft of the Paying Agent (hereinafter defined) mailed to the registered owners of record on 18 

the registration books of the Bond Registrar (hereinafter defined) on the 15th day of the month 19 

preceding the month in which such interest payment is due and payable. 20 

 Both the principal of and interest on this bond will be paid in lawful money of the United 21 

States of America, at the time of payment, at the principal office of Manufacturers and Traders 22 

Trust Company (the “Paying Agent”). 23 

 This bond shall be registered in the name of the owner on the registration books kept for 24 

that purpose at the principal office of Manufacturers and Traders Trust Company (the “Bond 25 
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Registrar”), after which no transfer hereof shall be valid unless made on the said registration 1 

books by the registered owner hereof in person or by his duly authorized attorney, but this Bond 2 

will not be transferred unless The Depository Trust Company (“DTC”) determines to 3 

discontinue providing its services as a securities depository or directs that the Bonds (defined 4 

below) be re-registered in a different name, or unless DTC is removed as the depository for the 5 

Bonds.  The County, Bond Registrar and Paying Agent may deem and treat the person in whose 6 

name this bond is registered as the absolute owner hereof for all purposes.  This bond, upon 7 

surrender hereof at the principal office of the Bond Registrar with a written instrument of 8 

transfer satisfactory to the Bond Registrar, duly executed by the registered owner hereof, or his 9 

(her) duly authorized attorney, may, at the option of the registered owner hereof, be exchanged 10 

for an equal aggregate principal amount of bonds of authorized denominations and of the same 11 

form and tenor as this bond.  For every such exchange or transfer of bonds, the County or the 12 

Bond Registrar shall make a charge for any tax or other governmental charge required to be paid 13 

with respect to such exchange or transfer.  Such charge shall be paid by the registered owner 14 

requesting such exchange or transfer as a condition precedent to the exercise of such privilege. 15 

The Bond Registrar shall not be obligated to make any such exchange or transfer of bonds 16 

during the fifteen (15) days next preceding an interest payment date on the bonds, or in case of 17 

any proposed redemption of bonds, during the fifteen (15) days next preceding the date of the 18 

publication of notice of such redemption.  The Bond Registrar shall not be required to make any 19 

transfer or exchange of any bonds called for redemption. 20 

This bond is one of a duly authorized issue or series of bonds (the “Bonds”) aggregating 21 

___________ Million Dollars ($__,000,000) in principal amount, which are of the denomination 22 



 

17 

of Five Thousand Dollars ($5,000) or integral multiples thereof.  The Bonds mature serially in 1 

installments on the 1st day of [July] in each of the years 2020 to 20__, inclusive, as follows: 2 

            July  1    Preliminary  July 1     Preliminary 3 
Year of Maturity Principal Amount Year of Maturity Principal Amount 4 

  5 
 6 

The Bonds are numbered from one (1) consecutively upwards in the order of their 7 

maturities, are of like tenor except as to amount, maturity, number and interest rate, are issued 8 

pursuant to and in full conformity with the provisions of the Charter of Harford County, as 9 

amended, and by virtue of due proceedings had and taken by the County Council of Harford 10 

County, Maryland  (the “County Council”) particularly Bill No. 19-027, enacted by the County 11 

Council on November 14, 2019, effective January 13, 2020; Executive Orders of the County 12 

Executive, if any (the “Executive Order”); and Resolution No. _______ adopted by the County 13 

Council on _______________, effective _____________ and Resolution No. _______ adopted 14 

by the County Council on _______________, effective _____________ (collectively, the 15 

“Resolutions”). 16 

The full faith and credit and unlimited taxing power of the County are pledged to the 17 

punctual payment of the principal of and interest on this bond according to its terms, and the 18 

County covenants and agrees punctually to pay the principal of this bond and the interest 19 

thereon, at the dates and in the manner mentioned herein.   20 

The Bonds are not subject to redemption prior to their maturities.  21 

No covenant or agreement contained in this bond shall be deemed to be a covenant or 22 

agreement of any officer, agent or employee of the County in his or her individual capacity and 23 

neither the members of the County Council of Harford County, Maryland nor any official 24 

executing this bond shall be liable personally on this bond or be subject to any personal liability 25 

or accountability by reason of the issuance of this bond. 26 
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It is hereby certified and recited that each and every act, condition and thing required to 1 

exist, to be done, to have happened and to be performed precedent to and in the issuance of this 2 

bond, does exist, has been done, has happened and has been performed in full and strict 3 

compliance with the Constitution and laws of the State of Maryland, the Charter and Code of 4 

Harford County and the Bills and Resolution above referred to, and that the issue of bonds of 5 

which this is one, together with all other indebtedness of the County, is within every debt and 6 

other limit prescribed by the Constitution and laws of said State and the Charter and Code of 7 

Harford County, and that due provision has been made for the levy and collection, if and when 8 

necessary, of an annual ad valorem tax or taxes upon all the legally assessable property within 9 

the corporate limits of the County, as prescribed by law, in rate and amount sufficient to provide 10 

for the payment, when due, of the interest on and the principal of this bond. 11 

IN WITNESS WHEREOF the County, has caused this bond to be executed in its name 12 

by the manual or facsimile signature of the County Executive, which signature has been 13 

imprinted thereon, and has also caused its corporate seal or a facsimile thereof to be imprinted 14 

or otherwise reproduced hereon, attested by the manual or facsimile signature of the Director of 15 

Administration, and the manual signature of an authorized officer of the Bond Registrar, all as 16 

of the ________ day of _______________, 2020. 17 

ATTEST: HARFORD COUNTY, MARYLAND 18 

 19 

___________________________                        By: __________________________  20 
Billy Boniface Barry Glassman 21 
Director of Administration County Executive 22 
 23 
 24 
       (SEAL) 25 
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CERTIFICATE OF AUTHENTICATION 1 

 This bond is one of the registered bonds of Harford County, Maryland Refunding Bonds, 2 
Series 2020B. 3 
 4 
      Manufacturers and Traders Trust Company, 5 
         as Bond Registrar 6 
 7 
 8 
      By: ________________________________ 9 
       Authorized Officer 10 
 11 
 12 

  13 
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 (Form of Registration) 1 

(No writing hereon except by an officer of Manufacturing and Traders Trust Company, 2 
Baltimore, Maryland, Bond Registrar.) 3 
 4 

Date of Registry  Name of Registered Holder  Registered By 5 
 ______________      ___________________  ___________ 6 
 ______________      ___________________  ___________ 7 
 ______________      ___________________  ___________ 8 
 ______________      ___________________  ___________ 9 
 ______________      ___________________  ___________ 10 
 ______________      ___________________  ___________ 11 
 ______________      ___________________  ___________ 12 
 ______________      ___________________  ___________ 13 
 ______________      ___________________  ___________ 14 
 ______________      ___________________  ___________ 15 
 ______________      ___________________  ___________ 16 
 ______________      ___________________  ___________ 17 
 ______________      ___________________  ___________ 18 
 ______________      ___________________  ___________ 19 
 ______________      ___________________  ___________ 20 
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PAYMENT GRID 1 

     Date of   Principal     Principal       Holder 2 
    Payment           Amount Paid       Amount Outstanding    Signature 3 
  ________  ________  _________  ___________ 4 
  ________  ________  _________  ___________ 5 
  ________  ________  _________  ___________ 6 
  ________  ________  _________  ___________ 7 
  ________  ________  _________  ___________ 8 
  ________  ________  _________  ___________ 9 
  ________  ________  _________  ___________ 10 
  ________  ________  _________  ___________ 11 
  ________  ________  _________  ___________ 12 
  ________  ________  _________  ___________ 13 
  ________  ________  _________  ___________ 14 
  ________  ________  _________  ___________ 15 
  ________  ________  _________  ___________ 16 
  ________  ________  _________  ___________ 17 
  ________  ________  _________  ___________ 18 
  ________  ________  _________  ___________ 19 
  ________  ________  _________  ___________ 20 
  ________  ________  _________  ___________ 21 
  ________  ________  _________  ___________ 22 
  ________  ________  _________  ___________ 23 
  ________  ________  _________  ___________ 24 
  ________  ________  _________  ___________ 25 
  ________  ________  _________  ___________ 26 
  ________  ________  _________  ___________ 27 
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ASSIGNMENT 1 

 FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 2 
 3 
____________________________________________________________________________ 4 

(please insert name and address of the assignee) 5 
 6 
____________________________________________________________________________ 7 
 8 
(Tax Identification or Social Security No. ___________________________  the within bond, 9 
 10 
and hereby irrevocably constitutes and appoints 11 
 12 
____________________________________________________________________________ 13 
 14 
attorney to transfer the within bond on the books kept for registration thereof, with full power  15 
 16 
of substitution in the premises. 17 
 18 
Date:  _____________________________ 19 
 20 
Signature guaranteed: _____________________________________   21 
 22 
 23 
___________________________                  _________________________________________ 24 
NOTICE: Signature must be    NOTICE: The signature on this Assignment must 25 
guaranteed by a member firm   correspond with the name of the registered owner 26 
of the New York Stock Exchange  as it appears on the face of the within bond in every 27 
or a commercial bank or trust   particular, without alteration or enlargement or any 28 
company     change whatever 29 


